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LIMITED OFFICIAL USE LUSAKA 1413 

E.O. 11652: N/A 
TAGS: EFINOPIC 

SUBJ: COURT DISMISSES TAW WIND-UP PETITION 

1 . THE LUSAKA HIGH COURT HAS DISMISSED A PETITION FILED BY 
OPIC FOR LIQUIDATION PROCEEDINGS AGAINST TAW INTERNATIONAL 
LEASING CORPORATION. DISMISSING OPIC DECISION, lUSTICE 
EARNEST SAKALA, HELD THAT TAW WAS NOT IN BREACH OF THE 
COMPOSITION AGREEMENT AND THAT THE TAW DEBT WAS NOT DUE AND 
PAYABLE. (OPIC AND OTHER CREDITORS ALLEGED THAT TAW WAS IN 
BREACH OE THE COMPOSITION AGREEMENT AND WERE REQUIRING TAW 
TO PAY ITS ENTIRE DEBT AT ONCE.) 

2. TAW ZAMBIA VICE PRESIDENT, MR. EARNST KALIBALA, SAID THE 
DECISION WAS A CLEAR VINDICATION FOR TAW AND THAT ZAMBIA'S 
LAW AND INSTITUTIONS MUST BE RESPECTED BY ALL REGARDLESS OF 
THEIR POWER, WEALTH OR NATIONAL ORIGIN. 


3. EYI: IN DISCUSSION WITH OPIC ATTORNEY VON MEHREN IN 
FEBRUARY, HE INDICATED THAT IF DECISION WENT AGAINST OPIC, 
THE DECISION WOULD BE APPEALED. 

CLINGERMAN 

NOTE BY OC/T: TELEGRAM DELAYED IN TRANSMISSION. 
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